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PRESS RELEASE 
 
 
08 September 2021 
 
 

Ricardo technical due diligence paves way 

for Electric Vehicle (EV) manufacturer 

investment 
 

Utilising its expertise in assisting mergers and acquisitions, 

Ricardo’s US strategic consulting team has facilitated financial 

technology company Ideanomics’ acquisition of VIA Motors. 

 
Ideanomics, a global company focused on driving the adoption of commercial electric 

vehicles and associated energy consumption, announced it has entered into an 

agreement to acquire VIA Motors International, Inc. in an all-stock deal valuing the 

company at up to $630 million. 

 

Ricardo’s strategic consulting (RSC) US team played an important role helping 

Ideanomics to conduct a comprehensive assessment to evaluate and compare vehicle 

architecture, materials integration strategies, battery chemistries, safety, integration 

strategies, manufacturing processes and TCO to achieve an understanding of the 

vehicles defined intellectual property as part to the due diligence process. 

 

Jeff Nichols, Vice President for RSC in North America, said: “Ricardo’s in-depth 

knowledge of electric vehicle design, technology and manufacturing concepts, as well 

as through-life total cost of ownership, meant we were ideally placed to provide valuable 

technical assessments to those investing in technology and innovation-led markets.”  

 

The comprehensive technical assessment and report on the proposed investment in VIA 

Motors was provided to Ideanomics, supporting the critical investment, and was integral 

to the execution of Ideanomics’ successful investment in VIA Motors. 
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NOTES TO EDITORS: 

 
About Ricardo 
Ricardo plc is a world-class environmental, engineering and strategic consulting company listed on 
the London Stock Exchange. With over 100 years of engineering excellence, we provide exceptional 
levels of expertise in delivering leading edge and innovative cross sector sustainable products and 
solutions, helping our global customers increase efficiencies, achieve growth and create a clear and 
safer future.  
Our mission is clear –- to create a world fit for the future. For more information visit www.ricardo.com. 
 
About Ideanomics  

Ideanomics is a global company focused on the convergence of financial services and industries 

experiencing technological disruption. The Ideanomics Mobility division is a service provider which 
facilitates the adoption of electric vehicles by commercial fleet operators through offering vehicle 
procurement, finance and leasing, and energy management solutions under an innovative sales to 
financing to charging (S2F2C) business model. Ideanomics Capital is focused on disruptive fintech 
solutions for the financial services industry. Together, Ideanomics Mobility and Ideanomics Capital 
provide global customers and partners with leading technologies and services designed to improve 
transparency, efficiency, and accountability, and shareholders with the opportunity to participate in 

high-potential, growth industries.  
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